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CDO ROUND-UP: C-BASS REPACKAGES BONDS, TAPS THE 

MARKET 

Credit Based Asset Servicing and Securitization (C-BASS) will become one of the first 
home-equity/mortgage shops also to be a collateralized debt obligation (CDO) portfolio 
manager. 

The $260 million deal, which is backed 65% by residential mortgage-backed securities and 
35% by asset-backed securities, is being led by Credit Suisse First Boston. At press time, 
CSFB was pre-marketing the equity piece. The bonds backing the deal have an aggregate 
average rating below triple-B-minus, according to rating agency source. 

"What's unique about this one is that there's going to be a lot of non-investment grade 
subordinate tranches in it," said an agency source. Most of the current asset-backed CDOs 
tend to hover around the triple-B quality range, the source added. 

C-BASS has been a regular issuer of both asset and mortgage-backed securities. 

The company brought five transactions for nearly $1 billion to the ABS market last year, 
according to Thomson Financial Securities Data. In addition to its servicing operations and 
home-equity term deals, C-BASS is also an investor of subordinate bonds. As one source 
put it, "They buy the tranches that have the most juice." 

Because C-BASS tends to buy the riskiest bonds, they usually retain special servicing rights 
on the deals. 

C-BASS has done re-securitizations in the past, through structures that are comparable to 
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However, CDOs of ABS were one of last year's blow-out trends, and, according to the rating 
agencies, it's not surprising that the market is seeing less traditional collateral manager 
types tapping the arbitrage vein. 

Ironically or not, the rating agencies continue to release default studies demonstrating how 
well securitized products perform in the long term, when compared to corporate debt. A 
source noted the likelihood that the agencies are responding to this growing market of 
CDOs that repackage ABS, MBS and CMBS. 

CDOs Circling 

Also in the market last week, Netherlands' based M&G Investment Management Ltd 
(Prudential M&G) will manage a portfolio of various classes of fixed- and floating-rate notes 
in a European arbitrage CDO called Panther CDO I BV. The transaction comprises five 
tranches totaling GBP313 million in all. Morgan Stanley Dean Witter is underwriting the 
deal. 

The proceeds will be invested in a £300 million portfolio of investment-grade and high-yield 
bonds, private placements, bank perpetuals, structured finance securities and senior 
secured loans according to the presale report. 

The issue will be carved into two senior tranches, a £240 million class I and a £32 million 
class II. The mezzanine class III will be £17.5 million in size and there will also be 
subordinated notes and combination notes for £23.5 million and £5 million respectively. All 
tranches mature in 2016 

Also last week, Lehman Brothers priced the $300 million Saybrook Point CBO. Collateral 
manager on the deal is General Re/New England Asset Management. 

Quietly some bankers were admitting that selling the equity in CDOs is not as easy as it 
could be with the string of bankruptcies the U.S. has seen in the recent weeks and more 
than a few CDO downgrades of late. 

For example, CDO investors were in shock that within one month two triple-A rated CDO 
transactions had been downgraded for the first time. NorthStar 1997-2 was dinged by 
Standard & Poor's on Jan. 4 to AA from AAA and Fitch downgraded the deal to AA+ from 
AAA on Jan 5. 

Eisberg Finance Ltd. 

also known as BISTRO 97-1000 was downgraded to Aal on watch for downgrade from Aaa. 



By David Graubard and Michael Gregory 



Copyright of Private Placement Letter is the property of SourceMedia, Inc. and its content 
may not be copied or emailed to multiple sites or posted to a listserv without the copyright 
holder's express written permission. However, users may print, download, or email articles 
for individual use. 
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S&P Asgns Prelim Rtgs to Deutsche Bank Arbitrage CDO 

PR Newswire. New York: Nov 9, 2001 . pg. 1 
Abstract (Summary) 

LONDON, Nov. 9 /PRNewswire/ - Preliminary ratings have been assigned to the class A-2, A-3, B, and C notes to be issued by 
special-purpose entity Beethoven CDO S.A. (see list below). 

Beethoven CDO S.A. is an arbitrage collateralized debt obligation (CDO) transaction managed by Deutsche Asset Management 
International GmbH as portfolio adviser and DWS Finanz-Service GmbH as adviser. The assets being securitized comprise a 
portfolio of euro- denominated investment-grade debt securities and synthetic securities. 

Full Text (251 words) 

Copyright PR Newswire - NY Nov 9, 2001 

LONDON, Nov. 9 /PRNewswire/ - Preliminary ratings have been assigned to the class A-2, A-3, B, and C notes to be issued by 
special-purpose entity Beethoven CDO S.A. (see list below). 

Beethoven CDO S.A. is an arbitrage collateralized debt obligation (CDO) transaction managed by Deutsche Asset Management 
International GmbH as portfolio adviser and DWS Finanz-Service GmbH as adviser. The assets being securitized comprise a 
portfolio of euro- denominated investment-grade debt securities and synthetic securities. 

The preliminary ratings reflect: 

- The expected commensurate level of credit support in the form of 
subordination to be provided by the notes junior to the respective 
classes; 

- The cash-flow structure, which is subject to various stresses requested 
by Standard & Poor's; 

- The experience of the portfolio adviser and adviser; 

- The coverage of interest-rate risk through hedge agreements; and 

- The legal structure of the transaction, which includes the 
bankruptcy-remoteness of the issuer. 

A copy of Standard & Poor's complete presale report for this transaction is available on RatingsDirect, Standard & Poor's Web- 
based credit analysis system, at http://www.ratingsdirect.com. The report is also available on Standard & Poor's Ratings Services 
Web site at http://www.standardandpoors.com. Under Presale Reports, select Structured Finance, then Asset-Backed Securities. 

PRELIMINARY RATINGS ASSIGNED 

Beethoven CDO S.A. 

EUR483 Million Fixed- and Floating-Rate Notes Due 2013 
[Table] 

Class Rating Amount (EUR) 

A-1N.R.432 

A-2 AAA 19 
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A-3AA13 
BA- 13 
CBBB6 

Preferred equity certificates N.R. 28 

N.R. - not rated. SOURCE Standard & Poor's 

[Reference] 

Message No: Industry: BANKING/FINANCIAL SERVICES; 
Indexing (document details) 

Companies: Deutsche Bank AG (NAICS: 522110, 5511 11, Sic:6712, 6020, Duns:31 -503-4264 ) 

Dateline: England 

Publication title: PR Newswire. New York: Nov 9, 2001 . pg. 1 

Source type: Wire Feed 

ProQuest document ID: 88913830 
Text Word Count 251 

Document URL: http://proquest.umi.com/pqdweb?did=88913830&sid=1&Fmt=3&clie ntld=19649&RQT=309&VName=PQD 
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Scudder Global High Income Fund Inc. Declares Dividend 

Business Editors. Business Wire. New York: Jul 2, 1998. pg. 1 



Abstract (Summary) 

(BUSINESS WIRE)--July 2, 1998--The Board of Directors of Scudder Global High Income Fund, Inc., formerly The Latin America 
Dollar Income Fund, Inc., today declared a dividend of $0,375 per share, payable on July 31, 1998, to stockholders of record as of 
July 20, 1998. 



Full Text (326 words) 

Copyright Business Wire Jul 2, 1998 

NEW YORK--(BUSINESS WIRE)~July 2, 1998-The Board of Directors of Scudder Global High Income Fund, Inc., formerly The 
Latin America Dollar Income Fund, Inc., today declared a dividend of $0,375 per share, payable on July 31, 1998, to stockholders of 
record as of July 20, 1 998. 

The Board voted to maintain the Fund's historical dividend of $0,375 per share for the quarter ended June 30, 1998. The Fund is 
currently earning income to support this dividend level. However, as previously disclosed on April 2, 1998, there is still the possibility 
that stockholders will have a return of capital at fiscal year end. Therefore, a portion of this dividend may be derived from capital 
gains or may be treated as a nontaxable return of capital distribution. The final tax status of the Fund's 1 998 distributions will be 
determined at the end of the year. 

The current distribution rate represents an 1 1 .70% yield based on the June 30, 1998, closing market price of $12.8125, and a 
12.57% yield based on the NAV of $11.93 on June 30, 1998. The yield based on the original offer price of $15.00 is 10%. Both the 
distribution rate and the yield are based on current market conditions and may not be indicative of future performance. 

Scudder Global High Income Fund, Inc., a non-diversified closed-end management investment company, is listed on the New York 
Stock Exchange under the symbol LBF. The Fund's investment objective is to seek high current income through investment in a 
portfolio of emerging markets debt instruments. 

Scudder Kemper Investments, Inc. is one of the largest and most experienced investment management organizations worldwide, 
managing more than $200 billion in assets globally for mutual fund investors, retirement and pension plans, institutional and 
corporate clients, insurance companies and private family and individual accounts. It is one of the ten largest mutual fund companies 
in the U.S. 

For more information, please call Thomas F. McDonough, Secretary of the Fund, at (617) 295-2567. SEQN: BW1238 
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Mutual Bonds: A colossal undertaking 

Forsyth, Randall W 

Barron's National Business and Financial Weekly; Jan 4, 1993; ABI/INFORM Global 
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Com. from Preceding Page 
lent of cellular reproduction: As 
increased use of peripherals 
makes networks more complex, 
they start dividing, like cells in 
mitosis. That creates even 
greater demand for routers to 
reintegrate them, which in turn 
has meant gangbusters business 
for WelJileet: annual sales 
growth of 50% even in a reces- 
sionary economy. 

Although Wellfleet Iraib 
cisco Systems (also in Alger's 
portfolio), having sold approxi- 
mately 8,000 units compared 
with perhaps 10 times that many 
sold by the much larger com- 



pany, it is Cisco's only signifi- 
cant competitor in a market that 
has been scarcely scratched. 
Given those variables, Alger ex- 
pects Wellfleet to earn $1.60 a 
share in the June 1993 fiscal 
year, up smartly from 95 cents 
last year, and $2.40 in 1 994. On a 
calendar-year basis, he's figur- 
ing on $2 a share in 1993. 

Turning away from our hot- 
test stock pickers of six to 18 
months ago, there remains one 
other choice deserving of ac- 
knowledgment: Circus Circus 
Enterprises, which made it into 
last year's top 10 after getting 
the nod in March 1991 from 
Loris Muzzatti of SeUgman Cap- 



ital. Thirteen months later it was 
seconded by Clifford Krauss, 
manager of Eaton Vance Special 
Equities, and rewarded its fans 
with a 23.1% gain through Dec. 
28. 

On the other hand, the lack 
of any other repeat recommen- 
dations underscores Wall 
Street's fickle nature: Four of the 
stocks that made it into last 
year's list of best performers 
were heallh-care issues— a cate- 
gory notably absent from this 
year's roster. That alone should 
underscore the basic wisdom un- 
derlying most mutual fund phi- 
losophies: diversify, diversify, 
diversify. ■ 




A Colossal Undertaking 



By RANDALL W. FORSYTH 



IBM and GM aren't (he only 
colossuses having to mend 
their ways. The Putnam Ameri- 
can Government Income Fond 
also has been forced to downsize 
and change its basic approach to 
doing business. In the case of the 
Putnam fund, there are signs 
that the turnaround is taking 
place. 

Previously known as the Put- 
nam High-Income Government 
Trust, it burgeoned into the 
third-largest bond fund, with as- 
sets peaking at $11 billion in 
1987. That growth, however, 
. came from promising more than 
it could deliver. Through the 
legerdemain of options writing, 
the fund sought to pay out a 
higher yield than the portfolio's 
securities earned, which obvi- 
ously was untenable. (Mutual 
Bonds, Aug. I, 1988.) In 1989- 
90. the fund changed tacks by 
supplementing income with 
short-term capital gains, includ- 
ing those from options and fu- 
tures trading, which didn't work 
out much better. 

Investors deserted the fund 
in droves after its consistent 
undcrpcrformance, and its net- 
asset per share value has shrunk 
by one- fourth since its inception.' 
As the fund's total assets 
dropped to about $4 billion, 
Putnam's management fees also 
fell, by $30 million from Ihcir 
peak. And, as with the industrial 
behemoths, this record of under- 
achievement forced dramatic 
changes, the fund's name being 
the least of them. 

Two new co-managers, Ken- 
neth Taubs and Max Scnter, 
took over early in the year, with 
the assignment to change the 
fund's basic aim. Options and 
olher tricks to boost yield were 
out. total return and stable NAV 
were in. 



The Putnam American Gov- 
ernment Income Fund's new 
emphasis is on CMOs, or colla- 
teralized mortgage obligations. 
CMOs take garden variety Fred- 
die Mac, Fannie Mac or Ginnie 
Mae mortgage-backed securities 
and slice them into individual 
pieces, or tranches, with specific 
investment characteristics. 

The ability to use CMOs in a 
government fund is rare, says 
Taubs. Putnam's size, more- 
over, also confers certain advan- 
tages. "We have the ability to go 
to a broker-dealer and say to 
them. 'We need a certain type of 
bond, with a certain maturity, 
certain yield characteristics, for 
a certain investment portfolio.* 
We are able, therefore, to drive a 
lot of CMO deals that are 
done. A very neat position for a 
mutual fund, I think." 

Out of a Vh% Fannie Mae, 
Putnam, using its clout, can 
garner a security with the yield 
of a 9% or 10% mortgage-backed 
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security. The fund can also enjoy 
vastly reduced cash-flow uncer- 
tainty from a PAC, or planned 
amortization class, CMO. 
There's no magic to the alchemy, 
however. The CMO market is a 
zero-sum game. Someone is 
holding the bag, so to speak," 
Taubs notes. That frequently is 
the individual investor, who typ- 
ically buys the "support" 
tranche that absorbs the cash- 
flow risk from the PAC class, for 
a smidgeon more yield. **We 
don't think individuals should 
be investing in CMO bonds for 
that reason," he adds. 

While CMOs currently com- 
prise 20% of the fund's portfolio, 
40% is in underlying "collat- 
eral" mortgage securities (what 
the Street calls issues that 
haven't been sliced and diced 
into CMOs). Taubs emphasizes 
that the fund is concentrat- 
ing on issues that have relatively 
stable cash- flow characteristics, 
rather than those that throw off 
the highest current yield. Those 
primarily are 816% issues that 
have been seasoned, which tend 
to have more predictable pre- 
payment characteristics. 

The remaining 40% of the 
Putnam American Government 
Income Fund's holdings are 
Treasury securities. This portion 
of the portfolio is used to adjust 
its duration, which is a measure 
of its price sensitivity to interest- 
rate movements. But Taubs has 
shifted the allocation toward 
mortgage securities, as their 
yield advantage over Treasuries 
increased in recent months. 

All of which adds up to a 
significant change in direction 
for the Putnam American Gov- 
ernment Income Fund. Turning 
around such a supertanker isn't 
easy, but its returns now are 
about par for the group. Too bad 
it took nearly four years since 
Barron's brought its shortcom- 
ings to light. ■ 
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(a Euro300 mil collateralized debt obligation will be launched) 

Eufoweek, n 768, p 46(1) 
August 30, 2002 

DOCUMENT TYPE: Journal ISSN: 0952-7036 (United Kingdom) 
LANGUAGE: English RECORD TYPE: Full text 
WORD COUNT: 95 

TEXT: 

* Goldman Sachs will in mid to late September launch a Eu300m 

collateralized debt obligation managed by rmf investment Managers 

, the investment group bought by Man Group in May this year. 

rmf Euro CDO SA will pool senior and mezzanine loans as... 
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January 29, 2001 

DOCUMENT TYPE: Newsletter ISSN: 0735-9950 (United states) 
language: English RECORD TYPE: Full text 
WORD COUNT: 561 



...BASS) will become one of the first home-equity/mortgage shops also to be 
a collateralized debt obligation (CDO) portfolio manager . 

The $260 million deal , which is backed 65% by residential 
mortgage-backed securities and 35% by asset-backed securities... 
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portfolio manager) 

Asset Securitization Report, p N/A 

January 29, 2001 

DOCUMENT TYPE: Newsletter (united States) 
LANGUAGE: English RECORD TYPE: Full text 
WORD COUNT: 584 

TEXT: 

...BASS) will become one of the first home-equity/mortgage shops also to be 
a collateralized debt obligation (CDO) portfolio manager . 

The $260 million deal , which is backed 65% by residential 
mortgage-backed securities and 35% by asset-backed securities... 



a 9/3.K/4 (Item 4 from file: 9) 
DIALOG (R) Fi 1 e 9:Business & industry(R) 
(c) 2007 The Gale Group. All rts. reserv. 

02331948 Supplier Number: 25927826 (USE FORMAT 7 OR 9 FOR FULLTEXT) 
Goldman Sachs increases issue by 25% awaiting investment to pour into 
largest Euro arb CDO 





TEXT: 



(Goldman Sachs launches a Euro500 mil cashflow arbitrage CDO; Barclays 
Capital functioned as collateral manager on the loan/bond portfolio) 
Euroweek, n 682, p 52 
December 08, 2000 

DOCUMENT TYPE: Journal ISSN: 0952-7036 (United Kingdom) 
LANGUAGE: English RECORD TYPE: Full text 
WORD COUNT: 460 

text: 

Goldman Sachs last Friday offered a EuSOOrn cashflow arbitrage 
collateralized debt obligation (CDO) with Barclays Capital acting as 
collateral manager on the portfolio of bonds and loans. 

The deal is the largest high yield cashflow CDO ever to come to market in 
Europe, it... 



9/3, K/5 (item 1 from file: 15) 
DIALOG (R) Fi 1 e 15 : ABI/Inform(R) 
(c) 2007 ProQuest info&Learning. All rts. reserv. 

02130331 68532460 

German regulator targets energy derivatives 
Fried, Jorg; Herring, Frank 

International Financial Law Review vl9nl2 PP: 13-16 Dec 2000 
ISSN: 0262-6969 JRNL CODE: IFL 
WORD COUNT: 3043 

...text: trading is being conducted in the form of 

* "principal broking", defined as the purchase or sale of financial 
instruments in the name of the broker for the account of others; 

* " investment broking", defined as the brokering of business involving 
the purchase and sale of financial instruments... 



9/3, K/6 (Item 2 from file: 15) 
DIALOG (R) File 15:ABI/lnform(R) 
(c) 2007 ProQuest Info&Learning. All rts. reserv. 

01683540 03-34530 
Scientific trader management 
Grant, Kenneth 

Futures-Cedar Falls v27n8 PP: 74-76 Aug 1998 
ISSN: 0746-2468 JRNL CODE: CMM 
WORD COUNT : 1845 

...TEXT: than using trading instruments that produce the most profits, 
advisors sometimes concentrate their trading on financial instruments 
and modes of execution that produce less profits. For example, say a 
portfolio manager using futures executes 80% of his trades in wheat 
and the rest in soybeans. If 90% of his profits result from soybean... 



9/3, K/7 (Item 3 from file: 15) 
DIALOG (r) Fi 1 e 15 : ABI/lnform(R) 
(c) 2007 ProQuest Info&Learning. All rts. reserv. 

01042034 96-91427 

is a wrap account right for you? 

Myers, Randy 

Nation's Business v83n6 PP: 69 Dun 1995 
ISSN: 0028-047X JRNL CODE: NAB 
WORD COUNT: 811 

...TEXT: invest your money (or the mutual funds into which your money will 
be placed); ongoing management of your portfolio in line with your 
investment objectives ( buying and selling stocks, bonds, mutual funds, 



or other financial instruments ); and regular reporting on the status of 
yoJr account. 

If you need those services, one... 

9/3,K/8 (Item 4 from file: 15) 
DIALOG (R) Fi 1 e 15 : ABl/lnform(R) 
(c) 2007 ProQuest info&Learning. All rts. reserv. 

00767969 94-17361 

Fund management systems: vendors race to launch open products for stock 
market surge 
Jones, David 

Financial Technology international Bulletin vl0n8 PP: 4-5 Apr 1993 
ISSN : 0265-1661 JRNL CODE: FTI 
WORD COUNT: 625 

...TEXT: Clarke & Tilley, whose Uptix package launched last year uses open 
systems technology to handle mixed portfolios of securities and 
financial instruments . Uptix, which is based on SQL and X-windows 
technology, provides the usual range of: order processing, multiple deal 
entry, portfolio management , income processing and management reports, 
in addition, Uptix offers decision support capabilities, real-time 
spreadsheets... 

9/3, K/9 (Item 5 from file: 15) 
DIALOG (R) File 15 : ABl/lnform(R) 
(c) 2007 ProQuest info&Learning. All rts. reserv. 

00722032 93-71253 

Understanding hedging and derivative products 
Klecka, Eileen 

Journal of Cash Management vl3n3 PP: 44-48 May/Jun 1993 
ISSN: 0731-1281 JRNL CODE: JCG 
WORD COUNT: 2814 

...TEXT: the Chicago Board of Trade. Klecka's background includes 13 years 
of trading cash market financial instruments , currencies and interest 
rate products, as well as managing institutional investment and 
trading portfolios . 



9/3,K/10 (Item 6 from file: 15) 
DIALOG (R) Fi 1 e 15 : ABl/lnform(R) 
(c) 2007 ProQuest Info&Learning. All rts. reserv. 

00612816 92-27919 

Experts Offer Look at Economic value of Managed Futures 
Swieca, Henry; Dubin, Glenn; Hornig, George 
Pension world v28n5 PP: 12-13 May 1992 
ISSN: 0098-1753 JRNL CODE: PWN 
WORD COUNT: 1163 

...TEXT: the futures markets consist of over 50 markets worldwide 
representing nine major sectors. These include financial -based 
instruments , such as currencies, as well as bond and stock index 
futures . Over 30 domestic contracts are actively traded worldwide. The 

growth in managed futures assets , from $750 million in 1980 to over $21 
ill ion today, reflects the growing recognition of... 



A 9/3,K/ll (item 1 from file: 16) 
DIALOG (R) File 16 : Gal e Group PROMT (R) 
(c) 2007 The Gale Group. All rts. reserv. 

09984310 Supplier Number: 90242187 (USE FORMAT 7 FOR FULLTEXT) 
S&P Puts Orion Euro High Yield's CBO Nts on Watch Neg. 



Business wire, p0068 
August 9, 2002 

Language: English Record Type: Full text 
Document Type: Newswire; Trade 
Word Count: 250 

High Yield B.v. on CreditWatch with negative implications following 
the resignation of LCF Rothschild Asset Management Ltd. as investment 
manager (see list below). 

The collateral for this CBO transaction comprises a portfolio of 
high-yield debt securities , investment-grade securities, and other 
debt obligations , which have been actively managed by LCF Rothschild 
since the Orion transaction closed in August... 



dialog (R) Ft le 16: Gale Group promt(r) yj* \ 

(c) 2007 The Gale Group. All rts. reserv. 

09164759 Supplier Number: 79890341 (USE FORMAT 7 FOR FULLTEXT) 
S&P Asgns Prelim Rtgs to Deutsche Bank Arbitrage CDO. 
PR Newswi re , pNA 
Nov 9, 2001 

Language: English Record Type: Full text 
Document Type: Newswire; Trade 
word Count: 258 

entity Beethoven CDO S.A. (see list below). 
Beethoven CDO S.A. is an arbitrage collateralized debt 
obligation (CDO) transaction managed by Deutsche Asset Management 
international GmbH as portfolio adviser and DWS Finanz-service GmbH as 
adviser. The assets being securitized comprise a portfolio... 



9/3.K/13 (item 3 from file: 16) 
DIALOG (R) File 16: Gale Group promt(r) 
(c) 2007 The Gale Group. Al I rts. reserv. 

06407584 Supplier Number: 54863487 (USE FORMAT 7 FOR FULLTEXT) 
JAPAN'S SECURITIES INDUSTRY: FROM BIG BANG TO E-BOOM. 
J EI Report, vl999, n22, pNA 
June 11, 1999 

Language: English Record Type: Full text 
Document Type: Newsletter; Trade 
word Count: 7134 

merchandising in Japan, discount brokerages could shake up the 
securities business. 

* Permitting innovation in both financial instruments and 
financial trading strategies. The 1997 introduction of cash management 

accounts , for example, gave securities firms a weapon to counter the 
traditional line of financial products offered by banks. Investors... 



9/3,K/14 (item 4 from file: 16) 
DIALOG (R) File 16: Gale Group PROMT(R) 
(c) 2007 The Gale Group. All rts. reserv. 

06016249 Supplier Number: 53427781 (USE FORMAT 7 FOR FULLTEXT) 
Scudder Global High income Fund Announces Dividend. 
Business Wire, pl448 
Dec 18, 1998 

Language: English Record Type: Full text 
Document Type: Newswire; Trade 
word Count: 365 

taxable return of capital. 
Scudder Global High income Fund, Inc., a non-diversified closed-end 
management investment company, is listed on the New York Stock Exchange 



urider the symbol LBF. The Fund's investment objective is to seek high 
current income through investment in a portfolio of emerging markets 
debt instruments . 

Scudder Kemper investments, Inc. is one of the largest and most 
experienced investment management organizations, . ■ 

DIALo5(F?)Ti'le 16 : Gal e Group PROMT (R) ^ • 
(c) 2007 The Gale Group. Al I rts. reserv. 

05697933 Supplier Number: 50140831 (USE FORMAT 7 FOR FULLTEXT) 
Scudder Global High Income Fund inc. Declares Dividend. 
Business Wire, p07021238 
Duly 2, 1998 

Language: English Record Type: Full text 
Article Type: Article 
Document Type: Newswire; Trade 
Word Count: 340 

indicative of future performance. 
Scudder Global High income Fund, Inc., a non-diversified closed-end 
management investment company, is listed on the New York Stock Exchange 

under the symbol LBF. The Fund's investment objective is to seek high 
current income through investment in a portfolio of emerging markets 
debt instruments . 

Scudder Kemper Investments, inc. is one of the largest and most 
experienced investment management organizations... 



9/3,K/16 (Item 6 from file: 16) 
DIALOG(R)File 16:Gale Group PROMT (R) 
(c) 2007 The Gale Group. All rts. reserv. 

04286713 Supplier Number: 46281709 (USE FORMAT 7 FOR FULLTEXT) 
Scudder World income Opportunities Fund declares dividend. 
Business Wire, p04041238 - 
April 4, 1996 

Language: English Record Type: Full text 
Document Type: Newswire; Trade 
Word Count: 323 

of future performance. 
Launched in April 1994, the Fund is a non-diversified closed-end 
management investment company listed on the New York Stock Exchange 
under the symbol swi. The Fund's investment objective is to seek high 
current income through investment in a portfolio of emerging markets 
debt instruments . The Fund may initially invest in the securities 
primarily of Latin American issuers, given that... 



9/3,K/17 (Item 7 from file: 16) 
DIALOG (R) Fi 1 e 16: Gale Group PROMT (R) 
(c) 2007 The Gale Group. All rts. reserv. 

04119797 Supplier Number: 46011457 (USE FORMAT 7 FOR FULLTEXT) 
Scudder world income Opportunities Fund declares regular quarterly 

dividend. 
Business Wire, pl2181146 
Dec 18, 1995 

Language: English Record Type: Full text 
Document Type: Newswire; Trade 
Word Count: 378 

... of future performance. 

Launched in April 1994, the Fund is a non-diversified closed-end 
management investment company listed on the New York stock Exchange 
under the symbol SWI. The Fund's investment objective is to seek high 
current income through investment in a portfolio of emerging markets 



debt instruments . The Fund may initially invest in the securities 
primarily of Latin America issuers, given that... 



9/3,K/18 (Item 8 from file: 16) 
DIALOG (R) File 16: Gale Group PROMT (R) 
(c) 2007 The Gale Group. Al I rts. reserv. 

01645847 Supplier Number: 42036353 (USE FORMAT 7 FOR FULLTEXT) 
Virginia said to hire for futures 
Pensions & Investments, p2 
April 29, 1991 

Language: English Record Type: Full text 
Document Type: Magazine/Journal; Trade 
word Count: 241 

a separate asset class, not as a hedge or enhancement to a stock or 
bond portfolio , and use commodity futures as well as financial 
instruments . Generally, a firm running managed futures will act as a 
manager of managers , dividing assets among several commodity trading 
advisers. 

Those in the managed futures industry say the strategy offers high 
returns with low. . . 



9/3,K/19 (Item 1 from file: 148) 
DIALOG (R) File 148: Gale Group Trade & industry DB 
(c)2007 The Gale Group. All rts. reserv. 

15252107 SUPPLIER NUMBER: 94972187 (USE FORMAT 7 OR 9 FOR FULL TEXT) 

S&P Lwrs Rtgs on Concerto I's A and B Nts; off watch. 
Business Wire, 0061 
Dec 6, 2002 

LANGUAGE: English RECORD TYPE: Full text 

WORD COUNT: 525 LINE COUNT: 00049 

they had been placed on Oct. 10, 2002. 

Concerto I B.v. is a CDO transaction arranged by Goldman, Sachs & 
Co. axa Investment Managers S.A. is the investment manager of the 
portfolio . The EUR477 million floating-, fixed-, and zero coupon-rate 
notes are collateralized by euro-denominated high-yield corporate bonds 
and loans. 

The lowered ratings on the class... 



9/3 f K/20 (Item 2 from file: 148) 
DIALOG (R) File 148: Gale Group Trade & Industry DB 
(c)2007 The Gale Group. All rts. reserv. 

15155704 SUPPLIER NUMBER: 92614359 (USE FORMAT 7 OR 9 FOR FULL TEXT) 

Financial and business statistics. 
Federal Reserve Bulletin, 88, 9, Al(56) 
Sept, 2002 

ISSN: 0014-9209 LANGUAGE: English RECORD TYPE: Full text 

WORD COUNT: 18174 LINE COUNT: 08479 

given is in millions) 

0 Calculated to be zero 

Cell not applicable 

ABS Asset-backed security 

ATS Automatic transfer service 

BIF Bank insurance fund 

CD Certificate of deposit 
CMO Collateralized mortgage obligation 

CRA Community Reinvestment Act of 1977 

FAMC Federal Agriculture Mortgage Corporation 

FFB Federal Financing Bank 

FHA Federal Housing Administration 

fhlbb Federal Home Loan Bank Board 



fhlmc Federal Home Loan Mortgage corporation 

FmHA Farmers Home Administration 

FNMA Federal National Mortgage Association 

FSA " Farm Service Agency 

FSLIC Federal Savings and Loan insurance... 



a 9/3,K/21 (Item 3 from file: 148) 

DIALOG (R) File 148: Gale Group Trade & Industry DB 

(c)2007 The Gale Group. All rts. reserv. 

14557415 SUPPLIER NUMBER: 85671735 (USE FORMAT 7 OR 9 FOR FULL TEXT) 

Muni Sector Sees Demand for Collateralized Debt Vehicles. 
Fine, Jacob 
Bond Buyer, 37 
May 10, 2002 

ISSN: 0732-0469 LANGUAGE: English RECORD TYPE: Full text 

WORD COUNT: 356 LINE COUNT: 00034 

securities, including preferred shares, to investors. The proceeds 
from the offering are typically used to purchase a portfolio of assets 

Collateralized debt obligations enhance asset managers 1 
investment capacity, while providing balance-sheet and capital relief, an 
enhanced lending capacity, lower funding costs... 



9/3.K/22 (item 4 from file: 148) 
DIALOG (R) File 148: Gale Group Trade & Industry DB 
(c)2007 The Gale Group. All rts. reserv. 

10509527 SUPPLIER NUMBER: 53053816 (USE FORMAT 7 OR 9 FOR FULL TEXT) 

Scudder Global High Income Fund Dividend Announcement. 

Business wire, 0158 
Oct 2, 1998 

LANGUAGE: English RECORD TYPE: Full text 

WORD COUNT: 359 LINE COUNT: 00032 

indicative of future performance. 
Scudder Global High income Fund, inc., a non-diversified closed-end 
management investment company, is listed on the New York Stock Exchange 

under the symbol LBF. The Fund's investment objective is to seek high 
current income through investment in a portfolio of emerging markets 
debt instruments . 

Scudder Kemper investments, Inc. is one of the largest and most 
experienced investment management organizations... 



9/3,K/23 (Item 5 from file: 148) 
DIALOG (R) Fi 1 e 148: Gale Group Trade & Industry DB 
(c)2007 The Gale Group. All rts. reserv. 

07914212 SUPPLIER NUMBER: 16928889 (USE FORMAT 7 OR 9 FOR FULL TEXT) 

is a wrap account right for you?(Column) — — ^ 
Myers, Randy * 
Nation's Business, v83, n6, p69(l) 
June, 1995 

DOCUMENT TYPE: Column ISSN: 0028-047X LANGUAGE: ENGLISH 

RECORD TYPE: FULLTEXT; ABSTRACT 

WORD COUNT: 881 LINE COUNT: 00069 

invest your money (or the mutual funds into which your money will 
be placed); ongoing management of your portfolio in line with your 
investment objectives ( buying and selling stocks, bonds, mutual funds, 
or other financial instruments ); and regular reporting on the status of 
your account. 

If you need those services, one... 



9/3 f K/24 (Item 6 from file: 148) 
DlALOG(R)File 148: Gale Group Trade & industry DB 
(c)2007 The Gale Group. All rts. reserv. 

07272156 SUPPLIER NUMBER: 15442049 (USE FORMAT 7 OR 9 FOR FULL TEXT) 

Ecuador. (Ecuador's stock market) (Latin Equities Directory) 
Polit, Leonardo; Palacios, Paul; Orel 1 ana, Jose X. 
LatinFinance, n56, pS72(5) 
April, 1994 

ISSN: 1048-535X LANGUAGE: ENGLISH RECORD TYPE: FULLTEXT; ABSTRACT 

WORD COUNT: 3635 LINE COUNT: 00287 

Manager of Capital Markets and President of Interinvest Date of 
Establishment: 1994 Equity Services/Specializations: Trading of domestic 
Debt /Equity instruments , English language research, Portfolio 
management , Debt /Equity funds, Custody in Banco Popular. Comments: The 
brokerage house is a subsidiary of Banco... 

DIALOG (R) File 148:Gale Group Trade & Industry DB 
(c)2007 The Gale Group. All rts. reserv. 

06236352 SUPPLIER NUMBER: 13296262 

A colossal undertaking. (Putnam American Government Income Fund) (Mutual 

Bonds) (Column) 
Forsyth, Randall W. 
Barron's, v73, nl, p31(l) 
Jan 4, 1993 

DOCUMENT TYPE: Column ISSN: 0005-6073 LANGUAGE: ENGLISH 

RECORD TYPE: ABSTRACT 

...ABSTRACT: was formerly known as the Putnam High-income Government 
Trust, weak performance led to a change in name and portfolio managers 
. The investment philosophy of the new managers focuses on 
col 1 ateral i zed mortgage obi i gati ons . 



9/3.K/26 (Item 8 from file: 148) 
DIALOG (R) File 148:Gale Group Trade & Industry DB 
(c)2007 The Gale Group. All rts. reserv. 
»>Accession number 5912010 is unavailable 



9/3,K/27 (Item 9 from file: 148) 
dialog (R) File 148:Gale Group Trade & industry DB 
(c)2007 The Gale Group. All rts. reserv. 

03837939 SUPPLIER NUMBER: 07262731 (USE FORMAT 7 OR 9 FOR FULL TEXT) 

FASB votes to amend its cash flow statement. (Financial Accounting 
Standards Board) 

PR Newswire, 0120NY015 
Jan 20, 1989 

LANGUAGE: ENGLISH RECORD TYPE: FULLTEXT 

WORD COUNT: 422 LINE COUNT: 00034 

the specific conditions are met. 
Another provision of the new statement would apply to banks, 
investment brokers , and others that hold assets in a trading 
account . "Cash receipts and payments resulting from buying and selling 
financial instruments and other assets that are acquired specifically 
for resale and are carried at market value... 



9/3,K/28 (Item 1 from file: 160) 
dialog (R) Fi 1 e 160: Gale Group promt(r) 
(c) 1999 The Gale Group. All rts. reserv. 



01787759 



Prtme Computer cuts worldwide joint marketing deal with EVS for global 

bnking system 
Corporate EFT Report September 30, 1987 p. 3 
ISSN: 0272-0299 

... offers an integrated database which supports modules dealing with 
funds transfer, money markets, loans, foreign exchange , securities and 
portfolio management and bonds and other financial instruments . 
in addition, the software offers 3 other major features: Electronic 
Delivery Systems which interface with... 



9/3,K/29 (Item 2 from file: 160) 
DIALOG (R) File 160:Gale Group PROMT(R) 
(c) 1999 The Gale Group. All rts. reserv. 

01477018 

Proposals on Conrail seen soon: US says that no brokerage has the edge. 

NEW YORK TIMES (NATIONAL EDITION) October 20, 1986 p. 23,24 

... in revenues and relieve the government of further liability for 
Conrail's debts and other financial obligations . A group of 
investment brokers will be chosen to lead the stock sale , although 1 
firm will make the key decisions on the brokers' activities and keep 
records. . . 



9/3.K/30 (Item 1 from file: 267) 
DIALOG (R) Fi 1 e 267: Finance & Banking Newsletters 
(c) 2007 Dialog. All rts. reserv. 

04575171 

CDO Round-Up: C-Bass Repackages Bonds, Taps the Market 
David Graubard & Michael Gregory 
Private Placement Letter 

January 29,2001 DOCUMENT TYPE: NEWSLETTER 
PUBLISHER: SECURITIES DATA PUBLISHING 

LANGUAGE: ENGLISH WORD COUNT: 596 RECORD TYPE: FULLTEXT 

(c) SECURITIES DATA PUBLISHING All RtS. Reserv. 

...BASS) will become one of the first home-equity/mortgage shops also to be 
a collateralized debt obligation (CDO) portfolio manager . 

The $260 million deal , which is backed 65% by residential 
mortgage-backed securities and 35% by asset-backed securities... 

TEXT: 

...BASS) will become one of the first home-equity/mortgage shops also to be 
a collateralized debt obligation (CDO) portfolio manager . 

The $260 million deal , which is backed 65% by residential 
mortgage-backed securities and 35% by asset-backed securities... 



9/3.K/31 (Item 2 from file: 267) 
DIALOG (R) File 267: Finance & Banking Newsletters 
(c) 2007 Dialog. All rts. reserv. 

04575036 

CDO review: C-BASS repackages bonds 
Michael Gregory & David Graubard 
Asset Sales Report 

January 29,2001 DOCUMENT TYPE: NEWSLETTER 
PUBLISHER: SECURITIES DATA PUBLISHING 

LANGUAGE: ENGLISH WORD COUNT: 617 RECORD TYPE: FULLTEXT 

(c) SECURITIES DATA PUBLISHING All RtS. Reserv. 

...BASS) will become one of the first home-equity/mortgage shops also to be 
a collateralized debt obligation (CDO) portfolio manager . 



Xhe $260 million deal , which is backed 65% by residential 
mortgage-backed securities and 35% by asset-backed securities... 

TEXT: 

...BASS) will become one of the first home-equity/mortgage shops also to be 
a collateralized debt obligation (CDO) portfolio manager . 

The $260 million deal , which is backed 65% by residential 
mortgage-backed securities and 35% by asset-backed securities... 



9/3,K/32 (Item 1 from file: 613) 
DIALOG (R) File 613: PR Newswire 

(c) 2007 PR Newswire Association Inc. All rts. reserv. 

00754596 2002042 5DATH036 (USE FORMAT 7 FOR FULLTEXT) 
Williams: 1Q '02 Recurring Earnings of 51 Cents per Share 
PR Newswire 

Thursday, April 25, 2002 07:45 EDT 

JOURNAL CODE: PR LANGUAGE: ENGLISH RECORD TYPE: FULLTEXT 
DOCUMENT TYPE: NEWSWIRE 
WORD COUNT: 3,679 

. . .on 

an enterprise basis. The more significant of these risks relate to its 
energy 

risk management and trading portfolio and debt instruments . To 
facilitate the 

management of the risk, entities within Williams may enter into 

intercompany 

derivative. . . 



9/3,K/33 (Item 2 from file: 613) 
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(c) 2007 PR Newswire Association inc. All rts. reserv. 

00673509 20011109NYSP001 (USE FORMAT 7 FOR FULLTEXT) 
S&P Assigns Prelim Ratings to Deutsche Bank Arbitrage CDO 
PR Newswi re 

Friday, November 9, 2001 07:38 EST 

JOURNAL CODE: PR LANGUAGE: ENGLISH RECORD TYPE: FULLTEXT 
DOCUMENT TYPE: NEWSWIRE 
WORD COUNT: 273 

TEXT: 

...entity 

Beethoven CDO S.A. (see list below). 

Beethoven CDO S.A. is an arbitrage collateralized debt obligation 

(CDO) 

transaction managed by Deutsche Asset Management International GmbH 
as 

portfolio adviser and DWS Finanz-Service GmbH as adviser. The assets 
being 

securitized comprise a portfolio... 



9/3,K/34 (Item 3 from file: 613) 
DIALOG (R) File 613: PR Newswire 

(c) 2007 PR Newswire Association inc. All rts. reserv. 

00670532 20011105NYSP004 (USE FORMAT 7 FOR FULLTEXT) 
S&P Assigns Prelim Ratings in Quicksilver Euro CBO I Deal 
PR Newswi re 

Monday, November 5, 2001 12:54 EST 

JOURNAL CODE: PR LANGUAGE: ENGLISH RECORD TYPE: FULLTEXT 
DOCUMENT TYPE: NEWSWIRE 
WORD COUNT: 320 

TEXT: 



....Ltd., a special -purpose entity (see list below). 

The transaction involves the securitization of a portfolio of 
high-yield 

debt securities , synthetic securities, securities lending, and other 
debt 
obligations . 

"This is the first euro-denominated collateralized bond obligation 
(CBO) 

transaction sponsored by Merrill Lynch investment Managers Ltd. as 
collateral 

manager," said Mario Jadotte, a director at Standard & Poor's Structured 
Finance. . . 



9/3.K/35 (Item 1 from file: 626) 
DIALOG (R) Fi 1 e 626: Bond Buyer Full Text 
(c) 2007 Bond Buyer. All rts. reserv. 

0246928 

Muni Sector Sees Demand for Collateralized Debt vehicles 
The Bond Buyer - May 10, 2002; Pg. 37; Vol. 340, No. 31384 
Word Count: 335 

BYLINE: 

By Jacob Fine 

TEXT: 

. . . securi ti es , i ncl udi ng 

preferred shares, to investors. The proceeds from the offering are 
typically used to purchase a portfolio of assets . 

Collateralized debt obligations enhance asset managers ' 
investment 

capacity, while providing balance-sheet and capital relief, an enhanced 
lending capacity, lower funding costs... 



9/3.K/36 (Item 1 from file: 810) 
DIALOG (R) File 810 business wire 
(c) 1999 Business wire . All rts. reserv. 

0311164 BW681 

latin AMERICA DOLLAR: The Latin America Dollar Income Fund announces 
distribution to shareholders 

December 18, 1992 

Byline: Business Editors 

...may not be indicative of future performance. 

The fund is a non-diversified closed-end management investment 
company listed on the New York stock Exchange under the symbol LBF. 
The fund's investment objective is to seek high current income through 
investment principally in a portfolio of Latin American debt 
instruments ; capital appreciation is a secondary objective. 

scudder, Stevens & Clark inc., the fund's investment adviser... 



9/3,K/37 (item 1 from file: 813) 
DIALOG (R) File 813: PR Newswire 

(c) 1999 PR Newswire Association inc. All rts. reserv. 

0137096 NY015 

FASB VOTES TO AMEND ITS CASH FLOW STATEMENT 

DATE: January 20, 1989 10:35 E.T. WORD COUNT: 382 

. . .the specific 



copditions are met. 



Another provision of the new statement would apply to banks, 
investment brokers , and others that hold assets in a trading 
account . 

"Cash receipts and payments resulting from buying and selling financial 
instruments and other assets that are acquired specifically for resale 
and are carried at market value... 
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STMENT? ? OR STOCK) (2N) (MANAGEMENT OR MANAG??? OR ADMINISTRAT- 
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... in a common format in the form of metadata definitions, allowing one- 
party using one portfolio management system to interpret debt 
instrument attributes provided by a party using a different portfolio 
management system. The metadata definitions based on a Financial 
Trading Markup Language (ftml) protocol, in a preferred form, the a 
party may be able to... 

...The invention therefore provides a unique solution to the problem of 
concentration risk and active debt instrument portfolio management 

by allowing parties to readily trade out of overweighted positions, 
based on a nigh degree of transparency and ability to price... 
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... pension plans comprising employer securities by effecting the transfer 
of such securities into a separate asset pool; managing the combined 
portfolio ; selling portions of the contributed stocks; and purchasing 
other financial instruments (including call options, puts, futures 
and the like) to increase diversification and manage risk. 

It. . . 
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I claim:<b>l</b>. A method for monitoring a plurality of managed accounts 
in an investment fund by an investment manager, comprising: issuing secured 



jiotes to a plurality... 

...wherein each managed account is held at a prime broker ; allocating the 
assets among at least one managed account ; dynamically monitoring 
the daily trading activity of each of the trading advisors managing 
each managed account over a distributed network;determining a 
lock-in rate for issued notes based on monitored daily activity of 
each of the managed accounts; andpaying a dividend per annum to each 
external... 
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Collateralized debt obligation management method for transaction, 
involves changing obligation of deal linked to debt index under terms 
of agreement between sponsor and asset manager, on changing debt 
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Original Abstracts: 
A portfolio of debt instruments, managed by an asset manager according 
to the terms of an asset management agreement between the asset 
manager and a sponsor , is a debt index. Multiple deals, as 
collateralized obligations, are linked to the debt index. Changes to 
the index by the asset manager are reflected in the linked deals 
. A break in the linkage to the index can be triggered by different 
events. 
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...which own employer securities to transfer the employer securities into a 
combined pool. The pool manages the combined portfolio , selling 
portions of the contributed stocks and purchasing other financial 
instruments to increase diversification . The system checks 
prospective participants for pre-specified admission requirements and 
traces the flow of securities... 

...which own employer securities to transfer the employer securities into a 
combined pool. The pool manages the combined portfolio , selling 
portions of the contributed stocks and purchasing other financial 
instruments to increase diversification. The system checks prospective 
participants for pre-specified admission requirements and traces the 
flow of securities and cash between the combined... 



